
First Eagle U.S. Value Fund

PORTFOLIO COMPOSITION AS OF DECEMBER 31, 2011
Net Assets:  $2,149.1 Million

U.S. STOCKS: __________________________________________________________________________________ 69.95%

Technology: _______________________________________ 16.28%
Financials: ________________________________________ 11.90%
Industrials: ________________________________________ 10.21%
Consumer Staples: __________________________________ 6.41%
Media: ____________________________________________ 4.21%
Energy: ___________________________________________ 4.16%
Paper & Forest Products: ____________________________ 3.81%
Utilities: __________________________________________ 3.75%
Materials: _________________________________________ 3.63%
Consumer Discretionary: ____________________________ 2.07%
Health Care: _______________________________________ 1.99%
Holding Companies: ________________________________ 1.53%

GOLD-RELATED INVESTMENTS: ______________________________________________________________ 6.92%
Gold Bullion: ______________________________________ 4.40%
Gold-Mining Companies: ____________________________ 2.52%

U.S. CORPORATE BONDS: _____________________________________________________________________ 3.78%

INTERNATIONAL STOCKS: ____________________________________________________________________ 2.10%

CASH & CASH EQUIVALENTS: _________________________________________________________________ 17.25%

Top Ten Holdings

Gold Bullion ___________________________________________ 4.40%

Cisco Systems Inc. ______________________________________ 3.10%

Sysco Corp. ____________________________________________ 2.65%

Comcast Corp. _________________________________________ 2.52%

Microsoft Corp. _________________________________________ 2.45%

ConocoPhillips _________________________________________ 2.38%

3M Co. ________________________________________________ 2.18%

FirstEnergy Corp. _______________________________________ 2.13%

Cintas Corp. ___________________________________________ 1.98%

Bank of New York Mellon Corp. 1.94%

Top Ten Holdings as a Percentage of Total Net Assets 25.73%

Portfolio Characteristics

U.S. Value Std. Deviation (3 Yr.) 12.52 Price/Earnings Ratio * 14.24
S&P 500 Std. Deviation (3 Yr.) 18.71 Median Market Cap ($mil) $10,057
Beta vs. S&P 500 (3 Yr.) 0.65 Weighted Average Market Cap ($mil) $40,180

Number of Holdings 74

Rankings

Lipper Category: Multi-Cap Core Morningstar: Large Blend
Return Period 1 Year 3 Years 5 Years Return Period

# Funds in Category 777 Funds 675 Funds 591 Funds 1 Year 4%
Rank in Category 39 301 16 3 Years 24%

5 Years 2%
10 Years 1%

* Calculation Method:  Weighted Median

Class A | Ticker FEVAX          Class C | Ticker FEVCX          Class I | Ticker FEVIX

NAV:                           Class A: $16.65                           Class C: $16.53                          Class I:  $16.83                          

% Rank within Category
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