
First Eagle Overseas Fund

PORTFOLIO COMPOSITION AS OF DECEMBER 31, 2011
Net Assets:  $9,762.2 Million

INTERNATIONAL STOCKS: _______________________________________________________________________ 72.97%

Japan: _____________________________________________________________ 31.05%
Europe: ___________________________________________________________ 26.25%

France: 9.42% Sweden: 0.55%
Germany: 5.15% Ireland: 0.40%
Switzerland: 3.85% Greece: 0.38%
United Kingdom: 2.59% Italy: 0.38%
Austria: 1.19% Belgium: 0.25%
Netherlands: 1.18% Turkey: 0.17%
Spain: 0.74%

Asia (excluding Japan): ______________________________________________ 10.59%
South Korea: 3.77% Hong Kong: 1.45%
Singapore: 2.31% Malaysia: 0.92%
Thailand: 1.74% Taiwan: 0.40%

Latin America: ______________________________________________________ 2.49%
Other: _____________________________________________________________ 2.59%

Canada: 2.16% Israel: 0.04%
Australia: 0.39%

GOLD-RELATED INVESTMENTS: _________________________________________________________________ 11.24%
Gold Bullion: _______________________________________________________ 7.07%
Gold-Mining Companies: _____________________________________________ 4.17%

BONDS: _____________________________________________________________________________________ 4.25%

Sovereign  (International Currency Denominated): ________________________ 3.58%

Corporates  (International Currency Denominated): _______________________ 0.24%

French O.A.T. (TIPS): _______________________________________________ 0.22%

Corporates  (U.S. $ Denominated): _____________________________________ 0.21%

CASH & CASH EQUIVALENTS: ____________________________________________________________________ 11.54%

Top Ten Holdings

Gold Bullion ______________________________________________________________ 7.07%

Shimano Inc. (JPN) ________________________________________________________ 2.43%

Fanuc Ltd. (JPN) __________________________________________________________ 2.28%

SMC Corp. (JPN) __________________________________________________________ 1.97%

Secom Co. Ltd. (JPN) ______________________________________________________ 1.97%

Grupo Televisa, S.A.B. ADR (MEX) __________________________________________ 1.72%

HeidelBergCement AG (GER) _______________________________________________ 1.58%

Nestlé SA (SWITZ) ________________________________________________________ 1.54%

Keyence Corp. (JPN) _______________________________________________________ 1.51%

Pargesa Holding S.A. (SWITZ) 1.48%

Top Ten Holdings as a Percentage of Total Net Assets 23.55%

Top 5 Sectors Portfolio Characteristics

1) Industrials 15.07% Overseas Std Deviation (3 Yr.) 13.29

2) Precious Metals 11.24% MSCI EAFE Std. Deviation (3 Yr.) 22.43

3) Consumer Staples 9.45% Beta vs. MSCI EAFE (3 Yr.) 0.56

4) Consumer Discretionary 9.41% Price/Earnings Ratio * 15.95

5) Technology 6.30% Median Market Cap ($mil) $1,813

Weighted Average Market Cap ($mil) $16,199

Number of Holdings 146

Rankings
Lipper Category: International Multi-Cap Core Morningstar: Foreign Small/Mid Value

Return Period 1 Year 3 Years 5 Years Return Period % Rank within Category
# Funds in Category 213 Funds 200 Funds 148 Funds 1 Year 6%

Rank in Category 11 39 1 3 Years 83%
5 Years 1%
10 Years 1%

* Calculation Method:  Weighted Median

Class A | Ticker SGOVX          Class C | Ticker FESOX          Class I | Ticker SGOIX

NAV:                          Class A: $20.36                           Class C: $19.91                          Class I:  $20.65                          
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