
First Eagle Gold Fund

PORTFOLIO COMPOSITION AS OF DECEMBER 31, 2011
Net Assets:  $3,109.7 Million

STOCKS: ____________________________________________________________________________________________ 76.14%

Canada: ________________________________________________________________ 36.73%

South Africa: ____________________________________________________________ 12.47%

United States: ___________________________________________________________ 7.31%

Australia: _______________________________________________________________ 7.18%

Mexico: ________________________________________________________________ 6.20%

West Africa: _____________________________________________________________ 4.52%

United Kingdom: ________________________________________________________ 1.73%

GOLD BULLION: ____________________________________________________________________________________ 17.20%

INTERNATIONAL CURRENCY BONDS: ______________________________________________________________ 1.03%

CASH & CASH EQUIVALENTS: _______________________________________________________________________ 5.63%

Top Ten Holdings
Gold Bullion __________________________________________________________________ 17.20%
AngloGold Ashanti Ltd. ADR (S. AFR)  ____________________________________________ 5.49%
Goldcorp Inc. (CAN) ___________________________________________________________ 5.39%
Newcrest Mining Ltd. (AUS) _____________________________________________________ 4.99%
Newmont Mining Corp. (US) _____________________________________________________ 4.74%
Randgold Resources Ltd. ADR (W. AFR) ___________________________________________ 4.52%
Agnico-Eagle Mines Ltd. (CAN)  _________________________________________________ 4.39%
IAMGOLD Corp. (CAN) ________________________________________________________ 4.31%
Barrick Gold Corp. (CAN) _______________________________________________________ 4.20%
Kinross Gold Corp. (CAN) 3.95%
Top Ten Holdings as a Percentage of Total Net Assets 59.18%

Price/Earnings Ratio * 20.49                                 Gold Std Deviation (3 Yr.) 27.66
Median Market Cap ($mil) $2,870                                 FTSE Gold Mines Index Std Deviation (3 Yr.) 32.59
Weighted Average Market Cap ($mil) $13,730                                 Beta vs. FTSE Gold Mines Index (3 Yr.) 0.83
Number of Holdings 44

Lipper Category: Precious Metals Morningstar: Equity Precious Metals
Return Period 1 Year 3 Years 5 Years Return Period

# Funds in Category 73 Funds 58 Funds 50 Funds 1 Year 1%
Rank in Category 2 30 2 3 Years 51%

5 Years 2%
10 Years 26%

* Calculation Method:  Weighted Median

Class A | Ticker SGGDX          Class C | Ticker FEGOX          Class I | Ticker FEGIX

Portfolio Characteristics

NAV:                     Class A: $28.94                           Class C: $28.13                      Class I:  $29.26                      

Rankings

% Rank within Category

Investment in gold and gold related investments may be speculative and may be subject to greater 
price volatility than investments in other assets and types of companies. 
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